G. D. Apte & Co.
Chartered A_cc_ou_ntants

Limited Review Report

The Board of Directors
TAKE Solutions Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
TAKE Solutions Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries
together referred to as “the Group”), for the quarter and half year ended September 30, 2020
(“the Statement”), being submitted by the Parent pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, read with
relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

4. The Statement includes the consolidation of results pertaining to the entities listed in Annexure.

5. Based on our review conducted nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. We draw attention to the following matter in the Notes to the consolidated financial results:

The management has taken into consideration the impact of the known internal and external
events arising from COVID-19 pandemic in the assessment of recoverability of trade receivables,
goodwill on acquisition, intangible assets and contract assets up to the date of approval of these
financial results. In this assessment, the group has performed sensitivity analysis on the key
assumptions used. Such review and analysis performed by the group did not reveal any
impairment losses except the loss of Rs. 15,662.33 lakhs to the extent of net assets of step down

e ——————————
Pune Office: GDA House, Plot No.85, Right Bhusari Colony, Paud Road, Kothrud, Pune — 411 038, Phone — 020 - 25280081,

Fax No. 25280275, Email - audit@gdaca.com
Mumbai Office: Windsor, 6t Floor, OfficeNo-604, C.5.T. Road, Kalina, Santacruz {East), Mumbai-400 098




G. D. Apte & Co.
Chartered Accountants

subsidiary viz. Navitas Life Sciences Gmbh, Germany (along with its further step down
subsidiaries in Europe) which has been accounted for as impairment loss consequent to
initiation of liquidation proceedings by these subsidiaries in previous quarter ended June 30,
2020.

Since the impact assessment of COVID-19 is an ongoing process, given the uncertainties
associated with its nature and duration, the group will continue to closely monitor any
significant impact on the group’s financial position. The impact of global health pandemic might
be different from that estimated as at the date of approval of these financial results.

Our conclusion is not modified in respect of the above matter.

For G. D. Apte & Co.

Chartered Accountants

Firm Registration Number: 100515W
UDIN: 20113053AAAADW5301

Qopese®”

Umesh S. Abhyankar

,P(VV Partner

/ Membership Number: 113 053
Pune, November 12, 2020
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Annexure
Annexure referred to in Paragraph 4 of our Limited Review Report on the Consolidated Financial
Results of TAKE Solutions Limited for the Quarter and Half Year ended September 30, 2020

Sr. Particulars
No.

Subsidiaries

APA Engineering Private Limited - Consolidated as Asset held
for Sale. B

Ecron Acunova Limited

TAKE Solutions Global Holding Pte Ltd.

TAKE Solutions Limited ESOP Trust
Navitas LLP
Step Down Subsidiaries

R @B U WN

APA Engineering Pte Ltd, Singapor_e_—a)nsolidated as Asset
held for Sale.
APA Engineering Inc., USA - Consolidated as Asset held for

Sale.
TAKE Solutions Information Systems Pte Ltd, Singapore

3
4 TAKE Enterprise Services Inc., USA

5 TAKE Innovations Inc, USA

6 Navitas Life Sciences Holdings Limited, UK
7

8

9

N

Million Star Technologies Limited, Mauritius
Intelent Inc, USA

Navitas Life Sciences Limited, UK

10 Navitas Inc., USA

11 Navitas Life Sciences S.A.S. Colombia

12 Acunova Life Science Inc., USA

13 Navitas Lifesciences Company Limited, Thailand
14 Acunova Life Sciences Limited, UK

15 Navitas Life Sciences, GmbH, Germany

16 Ecron Acunova Sdn. Bhd., Malaysia

17 Ecron Acunova Sp. Z. 0. O., Poland

18 Ecron LLC, Ukraine

19 Ecron Acunova LLC, Russia

20 Navitas Life Sciences A/S, Denmark

21 Navitas Life Sciences Pte Ltd, Singapore
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Statement of Unaudiied Consolidnted I'inancial Results for the quarter and DAl year ended September 30, 2020
(¥ In Lakhs except per share data)

Quarter Ended alf Yenr Ended Year Ended
Particulars Sep 30, Jun 30, Sep 30, Sep 30, Sep 30, Mar 31,
2020 2020 2019 2020 2019 2020
- (Unaudited) | (Unaudited) | (I'naudited) | (Unaudited) | (Unaudited) | _(Audited)
CONTINUING OPERATIONS
Revenue from operations 17,073.66 16,589 16 60,838.13 33,662.82 119,112.43 221,289 95
Other Income 43.06 334 ZBI 650.48) 37134 732.29 2,638.89
Total Revenue 17,116.72 16,923.44 61,488,61 34,040.16| 119,844.72 223,928.84]
JExpenses
Cost of revenue 3,306.67 523212 17,315.86 8,53879 33,656 68} 66,161 99
Employee benefit expenses 13,600.83, 12,871 48] 17,500,89 26,472 36 33,706 07 71,858 06
Finance cost o 943,56 1,019 72 999.9ﬁ'h 1,963 28 2,024 50 4,127.43
Depreciation and amortisation 2,865.23 3,032 61 4,049.92 5,897 84 8,550.93 16,692 80
Other expenses 7,860.19 3,08121 15,422 21 10,941 40 30,195 04 66,380.29
Total Expenscs 28,576.53 25,237.14]  55,288.84 83,813.67] 108,133.22 225,220.57
5 |Profit/(Loss) before exceptional items and tax (3-d) (11,459.81) (8,313.70) 6,199.77] (19,773.51) 11,711.50 (1,291.73)
6 |Exceptional items -4 (15662 33) -1 (15,662 33) . -
7 |Profit/(Loss) before tax (5-6) . (11,459.81)] (23,976.03) 6,199.77] (35,435.84) 11,711.50 (1,291.73)
8 |Tax expense
Current tax 113.34 268.18] 1,358 23| 381.52) 2,316 21 4,148 00|
Shortfall / (excess) provision of earlier years . . (21.28) . (21 28), (172.14)
Deferred tax 190.90 (151 33) (235.24) 39,57 (289 95) (4,173 40)
Profit/(Loss) for the period from continuing operations (7-8) (11,764.05)] (24,092.88)| $,098.06] (35,856.93)] 9,706.52) (1,094.19)
DISCONTINUED OPEARATIONS
Profit/(Loss) from discontinued operations before tax 298.20 W . 298,20
Less: Tax expense on discontinued operations 89.96 . - 89.96 -

HFruﬂlﬂ Loss) for the period from discontinued operations (10-11) 208.24 . . 208.24 . .
Total Profit/(Loss) for the period (9+12) (11,55581)]  (24,092.38) 5,098.06 | (35,648.69) 9,706.52 (1,094.19))
Other Comprehensive Income
) i} Items that will not be reclassified to profit or (loss) (6.58) (9.76)| (63 30) (16 34) (101 63) (139 15)

ii) Income tax provision / (reversal) relating 1o the items that will not be
reclassified to profit or (loss) (3.27) (2.71) (21.25) (5.98) (33.78) (27.51)
b) i) Items that will be reclassified to profit or (loss) (50091) 933 31 (1,958 19) 432 40 85298 7.283 92
ii) Income tax provision / (reversal) relating to the items that will be
reclassified to profit or (loss) (4 38) (3.82) 824 (820) 014 (1529)
Other Comprehensive Income (499.84) 930,08]  (2.008.48) 430,24) 784,99 7.182.57
Total Comprehensive Income for the period (12,055.65)] (23,162.80)) 3,089.58] (35.218.4%) 10,491.51 6.093.38]
Profit/(L.oss) for the period from continuing opcrations (9)
Altributable to:
Shareholders of the company (11,764.04)] (24,204 93 500247 (35,968.97) 951317 (1,236 03)|
Non-controlling interest (0.01 )L 112 05 95.59] 1 I2.04| 193 35 141 84
(11,764,05)] (24,092.88) 5,098,06 | (35,856.93) 9,706.52 (1,094.1 9)1
Profit/(Lons) for the period from discontinued opcrations (12)
Attributable to:

Non-conlrolling inlerest 87.46 . 8746
208,24 - & 208.24

Shareholders of the company I20.78| - . 120.78|




Continued

Quarter Ended Half Year Ended Year Ended
18 Sep 30, Jun 30, Scp 30, Sep 30, Sep 30, Mar 31,
No. TERGRIS 2020 2020 2019 2020 2019 2020 |
(Unandited) | (Unnudited) | (Unaudited) | (Unandited) {Unaudited) {Audited)
18 |Other Comprehensive Income
Attributable to:
Shareholders of the PARY {502.11) 937.34 (2,008 78) 43523 784 92 7,199.88)]
Non-conttolling interest 227 (7 26) 0 30| (4.99) 007 (1231)
(499.84) 930.08 (2,008.48)| 430.24 784,99 7,187.57
|9 Total Comprchensive Income
Attributable to:
Shareholdets of the company (12,14537)]  (23.267.59) 299369 (35.412.96) 10,298 09} 5963 85
Non-contiolling interest 89.72 104 79 95 8 194 5] 193 42 129 53
(12,055.65)] (23,162.80) 3,089.5 (35,218.48) 10,491.51 6,093.38
20 |Paid-up cquity sharc capital (Face valuc € /- each) 1,462.25 1,462,285 1,462.2 1,462.25 1,462.20| 1,462.25
21 |Earnings per share (of T 1/- each not annualiscd)
. (a) Basic
(i) Continuing operations (805) (16.55)| 342 (24 60) 65l (0 85)
(i) Discontinued opeations 009 - . 009 - .
Total Operations (7.96) (16.58) 3.42 (24.51) 6,51 (0.85)]
(b) Diluted
(i) Continuing operations (805) (16 55) 342 (24 60)) 650 (084)
(ii) Discontinued operations 009 - - 0.09 - -
Total Operations (7.96) (16.55) 342 (24.51) 6.50 (0.84)
Scgment Wise Revenue and Results
Primary Segment Information
(¥ In Lukhs)
Quarier Ended Hall Year Einded ¢ | Vear Ended
Particaiars Sep 30, Jun 30, Sep N, Sep 30, Scp 30, Mar 31,
2020 2020 2019 2020 2019 2020
Tnaudited) | (Unandited) fUndelﬂl (Unaudited) | (Unaudited) | (A udited)
A.  Continuvlng Operations
1. Segment Revenue
(i) Lite Sclences 17,073.66 13,304.25 57,200.55 30,377.91 112,065 61 207,920 85
ii) Supplv Chain Manavement - 3,284 91 3.637.58 3.284 91 7.046 82 13.369 10
evenue from Onerations 17.013.66 T0.589.16 | 6U.B38.15 |  33.062.82 | 119,112.43 221,289,95 |
2. Segment Resulis
(i) Life Sciences (9.742.05) (7,081 00) 7.7137.58 | (16,823 05) 14,620 99 501107
(i) Supplv Chain Manuement . 381.57 341.07 38157 70: a5 660 57
Total 19.742.U5 .699. 8.078.65 15.325.34 5,671.64
less: (i) I-"innnoe cost 941 56 101972 999.96 1,963 28 2,024 50 4,12743
{ii) Other Un-allocable Expenditure nel off Un-allocable lucame 774 20 16.256 88 878.92 17.031.08 1.589 34 2,835.94
Profit Before Tax - Continuing Onerations (11.459.81) 6,199.77 (35,435.449)] 117150 { l,zm.m;'
B.  Discontinucd Operations - Supply Chaln Management
Segment Revenue 4,757 62 4,757.62 -
Segment Results 298.20 298.20 .
l.ess: (i} Finance cost . - - - -
{ii) Other Un-nllocable Expenditute net off Un-nllocable Income - - - - . -
Profit Before Tax - Discontinued Opcrations 298.20 - - 298.20 - -
Segregation of asscts, linbilities, depreciation and other non-cash expenses into various primary segments hag not been carried out as the assels are used Interchangeably between
segments Accordingly, no disclosuie relsting to segmental assets and liabilities has been made




Note :

Consolldated Statement of Assets and Liabilities

(€ In Lakhs)

Particulars

(a)
(b)
(c)
(d)
(e)

®
(e)

(h
(i
@

(a)
(b)

(©
@

(a)
()]
(c)

(a)

(b)
(©
(d)
(e)

(b)
(c)
(d)
(e
()

ASSETS
Non-current assets
Property, plant and equipment
Capital work in progress
Right-of-use asset
Goodwill
Other intangible assets
(i) Goodwill on business acquisition
(ii) Other inlangible assets
Intangible assets under development
Financial Assets
(i) Investments
(ii) Loans
(iii) Other financial asset
Deferred tax assets (net)
Income tax assets (net)
Other non-current assets
Total Non-Current Asscts

Current assets

Inventaries

Financial assets

(i) Investments

(ii) Trade receivables

(iii) Unbilled receivables

(iv) Cash and cash equivalents
(v) Bank balances other than (iii) above
(vi) Loans

(vii) Other financial assets
Other current assets

Asset held for sale

Tolnl Current Assets

Tolal Assets

EQUITY AND LIABILITIES
Equity

Equity share capital

Other equity

Non-controlling interests

Total Equity

Non-current Habllities
Financial liabilities

Borrowings

Lease liabilities

Provigions

Deferred tax liabilities (net)
Other non-current liabilities
Tolal Non-Current Liabilitles

Current liabilities

(8) Ll"innnuiai linbililies

(i) Borrowings

(if) Trade Payables

(iii) Other financial liabilities
Lease liabilities
Other current linbilities

Income tax liabilities (net)

|vainim‘.s

Total Current Liabilities

Total Equity and Liabilitics

Liabilities associated with Asset held for sale

As at As at

Sep 30, 2020 } Mar 31, 2020

| (Unaudited) | (Andited)
22,086 33 28,955 85
- 76 89
3,78223 4,870 62
23,204 61 23,837 54
26,485 77 32,827 39
29,881 05 32,860.29
. 6.00
700 91 1,167 27
619 90 715 80
1,766 24 1,879 85
1,038 96 B78 09
358 71 362.84
109.924.71 128.438.43
8151 34223
. 582 55
52,317 .96 70,082 98
6,538.58 11,23313
5,397.15 451320
3414 3616
10,648 13 14,009 92
15,532.21 19,086 81

5.799.46 -
96.349.14 119,886.98
206,273.85 248,325.41
1,462 25 1,462 25
119,806 88 156,072 65
1.204 72 1,004 13
122.473.85 158.539.03
15,684 98 17,353 18
3,092 66 3917 36
905 72 719 81
2461 86 1,821 64
22,145.22 23.811.99
34,061 65 34,062 41
3,844 37 6,092 75
12,389 01 13,973.70
880 92 1,058 04
5949 87 8,543 08
23 86 8228
1,665 93 2,162 13

2,839 17 -
61,654,178 65.974.39
206,273,858 248,325.41




2. Consolidated Statement of Cash flows

~ (€ In Lakhs) |
Six months | Six months
Particulars ended ended

Sep 30,2020 | Sep 30,2019 |

(Unaudited) | (Unaudited)
NET PROFIT/ (LOSS) BEFORE TAX (35,137.64)] 11,711.50
Adjustments for
Depreciation and Amortisation 5.926.01 8.550.93
Finance Cost 1,963.71 2,024.50
Interest income (35.25)1 (88.87)
(Profit)/L.oss on sale of investments (12.98) 3.21
Employee stock option expense 98.02 135.10
Dividend income - (0.64)}
Lease Concession Tncome (50.04) -
Foreign exchange adjustment - Loss 325.70 -
Profit on revaluation of financial instrument (12.65)) -
Impairment loss on liquidation of Subsidiary 15,662.33 B
Provision for Expected credit loss 2,407.60 390.66
Operating Profit before Working Capital Changes (8,865.19))  22,726.39
(Increase)/Decrease in loans and adv, trade receivables and other assets 23,826.15 (17,240.97)
Increase/ (Decrease) in trade payables, liabilities and provisions (6,213.91)§ 1,910.78
Cash flow from/ (used in) Operations 8,747.05 7,396.20
Direct taxes paid, net of refunds (997.60)]  (2,273.66))
NET CASH FROM /(USED) IN OPERATING ACTIVITIES 7,749.45 5,122.54
B) CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property Plan and Equipment and Intangible Assets & Sale of Property (397.58)] (10,955.47)
{Purchase) /Sale of investments (12.33) (214.76)
Payment of Purchase Consideration on Business combination (4,276.03) B
Dividend income - 0.64
Interest income 35.25 88.87
Reduction/ (Increase) of bank deposits 2.02 2.249.02
NET CASH FROM /(USED) IN INVESTING ACTIVITIES (4,648.67) (8,831.70))
C) CASH FLOW FROM FINANCING ACTIVITIES
Net movement in Long/short-term borrowings 809.93 9,249.10
Proceeds from exercise of employee options - 61.47
Dividend Paid on equity shares including dividend distribution tax - (706.50)
Payment of Lease Liability (584.02) (732.56)
Finance Cost (1,752.50]  (1.823. |0}|
NET CASH FROM /(USED) IN FINANCING ACTIVITIES (1,526.60) 6,048.41
Net Increase/(Decrease) in Cash & Cash equivalents 1,574.18 2,339.25
Add: Cash and cash equivalents as at the beginning of the period 4,513.25 4,676.50
Exchange difference on translation of foreign currency cash and cash equivalents (51.96) 52.42
Cash & Cash equivalents as at the end of the period * 6,035.47 | 7,068.17

* Includes Rs. 638.32 Lakhs of Discontinued Operations as at September 30, 2020,




Sep 30,2020 § Sep 30,2019
(Unaudited) (Unandited)
Balance with banks
On cunent accounts 3,785 89 6,551 12
Deposit having original maturily less than 3 months 1876 141 49
Cash on hand 1819 78 00
Margin money against bank guarantee 2.212 63 297 56
Total 6.035.47 7.068.17
Nibles

The above cash- flow statement has been piepaied under the indirect method set out in Indian Accounting

1) Standad (IND AS) -7, ‘Statement of Cash Flow' as specified in the Companies (Indian Accoimting
Standaids) Rules, 2015

2) Direct Taxes paid is ireated as mising fiom operating aclivities and are not bificated between investment|
and financing aclivities

3) Al lignres in backets indicate cash outflow

3 The Consoliduted Franngrl Kesulls for the quarter and half year ended Seplember 30, 2020 have been reviewed and recommended by the Audit Committee al s meeting]

B held on November 11, 2020 and approved by the Board of Directors of the company at its meeting hold on November 12, 2020 The Statutory Auditors of the company hive

caniied out Limited Review of the 1esults for the qunttes and half year ended September 30, 2020

4 The management hes taken into consideiation the impact of the known internal and exteinal events arising from COVID-19 pandemic in the t of recoverabilily ol
tiade receivables, goodwill on acquisition, intangible assets and contract assets up lo lhic date of appioval of these financial results, In this essessment. the goup lias)
performed sensilivity analysis on the key assumptions used Such review and analysis peifoimed by the group did not reveal any impaitment losses However, the liguidity
and business constiaints consequent to impact of COVID 19 pandemic has significantly hampeicd the operations of a step-down subsidiary viz Navitas Life Sciences bl
Cetmany (a subsidiary of Ecton Acunova Limited, which is a subsidiary of TAKE Solutions Limited) and the liquidation process has been initiated as pei the tequitements |\|
locul laws While such liquidation proceedings e in progiess, the loss of Rs 15,662 33 lakhs to the extent of net assels has been d for in Consolidaled Fi
Resulls during the previous quarter ended June 30, 2020
Since the impact assessment of COVID-19 is an ongoing process given the uncertainties associated with its nature and dwiation, the Group will continue to closely mamitor
any significant impact on the financiel position The impact of global health pandemic might be different fiom that estimnated as at the date of approval of these financial
resulls

5 The Code on Social Secwiity, 2020 (the Code) has been enncted. which would impact contribution hy the group companies 1egistered in India towards applicable gocinl
secuiily schemes The effective date fiom which changes are applicable is yet to be notificd and the rules theicunder erc yet to be announced The acityal impact on aeconni
of this change will be evaluated and accounted for when notification becomes effective

6
During the quaiter, the group entered into an agreement to dives! its entire equily stake in one of the subsidiary viz APA Engincciing Pvi Ltd for a consideiation of Rs 1,740
Inkhs  Pending the tiansfer of shares, the assets of Rs 5,799 46 Inkhs and linbilities of Rs, 2,839 17 lakhs pertaining to the subsidiary have beon disclosed as *Held for Sale®
and net profit of Rs 208 24 has been disclosed under *Di inued operations' as per Ind AS 105, “Non-current Assets Held for Sale and Discontinued Opetations™

7 The Consolidated and Standalone fi ial 1esults for the quarter and half year ended September 30, 2020 are available on the Company's website (www takesolutions com )|
and the website of BSE (wiww bseindia.com) and NSE (www nscindia. com)

8  During the quarter ended September 30, 2020, employees have not exeicised any equity shaies under Employee Stock Option Scheme of the Company

9 The financial 1csults of TAKE Solutions Limited (Standalone information)

(% In Lakhs)
Quarter Ended Half Vear Ended Yenr Ended
Sep 30, Jun 30, Sep 30, Sep 30, Sep 30, Mar 31,
Rartigilar 2020 2020 2019 2020 2019 2020

(Unnudited) | {l]nnudM! Unundited) | (1 Iumdllc?_] (Unundited) | (Audited)

Total income 464.15 43532 1,201 78 89941 1,840 53 4701
LNel protit/(Joss) before tax (297.18) 69.61 545.76 (228 17) 69379 2,550 65
Net profit/(loss) for the period (292 47) 99.23 608 72 (193 24) 766 91 2,493 82
Totnl comprehensive income (285 17) 98 54 608 08 (186.63) 765.50 2,492 85

Previous period figuies have been 1egiouped /eclassified. wheiever necessary to conform Lo ciurent period's classification

7 {\F’ I { Fur und on behalf of the Banrd of Direely ‘ L UN@
S _ e,
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Place : Chennal : Srinivasan H.R, ";L )
Date : November 12, 2020 X A Vice Chalrman & Manuging Directo .( ()
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