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Sub: Outcome of the Board Meetihg held on Wednesday, December 7, 2022 

We wish to inform you that the Board of Directors of the Company in its meeting held on Wednesday, December 

7, 2022, approved the following: 

1. Unaudited financial results of the Company (Standalone) and together with its subsidiaries 

(Consolidated) for the quarter ended September 30, 2022, as recommended by the Audit Committee. 

Copy of the same in the prescribed format in terms of Regulation 33 of SEBI (Listing Obligation and 

Disclosure Requirements) ("LODR") Regulations, 2015, along with the Limited Review Report by the 

Statutory Auditors is enclosed herewith. 

The meeting of Board of Directors of the Company commenced at 6:00 P.M and concluded at 7:45 P.M. 

Please take note of the same. 
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Yours sincerely, 

For TAKE Solutions Limited 

[ -s~tfetwl 
Srinivasan. P 

Company Secretary 
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G.D. Apte & Co. 
Chartered Accountants 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

The Board of Directors 
Take Solutions Limited 

1. We were engaged to review the accompanying Statement of unaudited consolidated financial 
results of Take Solutions Limited ("the Parent"/ "the company") and its subsidiaries (the Parent 
and its subsidiaries together referred to as "the Group"), for the quarter and half ended 
September 30, 2022 ("the Statement"), being submitted by the Parent pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. 

2. The Statement is the responsibility of the Parent's Management and is approved by its Board of 
Directors. The Statement is required to be prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim 
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013, as amended, 
read with relevant rules issued thereunder and other accounting principles generally accepted in 
India. Our responsibility is to express a conclusion on the Statement based on our review. 
Because of the matters described in paragraph 5 below, we were not able to obtain sufficient 
appropriate evidence to provide a basis for conclusion and hence we do not express a conclusion 
on the Statement. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of parent's personnel responsible for financial 
and accounting matters and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
specified under Section 143 (10) of the Companies Act, 2013 and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

4. The Statement includes the consolidation of results pertaining to the entities listed in Annexure. 

5. Basis for Disclaimer of Conclusion 

We draw attention to the below mentioned matters pertaining to various elements of the 
statement that may require necessary adjustments/ disclosures in the statement and these 
adjustments when made may have material and pervasive impact on the outcome of the 
statement for the quarter and half year ended September 30, 2022: 

a. The following events have created significant uncertainties in the business operations of the 

company and the group: 
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i. During the quarter ended June 30, 2022, the receivers appointed by the lender banks 
have sold the company's entire investment in equity shares of one of the subsidiaries viz. 
TAKE Solutions Global Holding Pte Ltd. (TAKE Ghpte) against which provision for 
impairment of Rs. 843 Crores representing the net impaired assets of TAKE Ghpte and its 
subsidiaries, was made during FY 2021-22. The above sale has also resulted in loss of 
management control over subsidiaries of TAKE Ghpte which comprised of significant 
business operations of the group. The above transaction involves changes in business 
model and may impact the revenue and business operations of the company and the 
group. 

ii. Further, during the half year ended, 6 existing directors comprising the chairman of the 
company, 4 independent directors and the managing director have resigned from the 
office of directors. The managing director who had resigned the office as stated above 
was re-appointed as a non-executive director. Subsequently, 5 new directors comprising 
of 3 independent directors, 1 non-executive director and 1 executive director were also 
appointed. The appointments of 2 independent directors are subject to approval of the 
shareholders of the company as per the provisions of the Companies Act, 2013 and SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. Besides above, 
Chief Financial Officer of the company has also resigned and the position is vacant as on 
the date of this report. As informed to us, the position of Chief Executive Officer is also 
vacant. Consequently, the compliance certificate to the Board of Directors on the 
quarterly results as required under Regulation 33 (2) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, could not be provided . 

iii. The annual operating plans, capital budgets and updates as required by regulation 17 (7) 
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
have not yet been placed before and approved by the Board of Directors. 

iv. During and subsequent to the half year ended on September 30, 2022, there was a 
situation of exodus due to resignations by employees in Ecron Accunova Limited and 
Navitas LLP, which are the existing major operational entities in the group. 

b. In view of uncertainties in business operations as mentioned in para (a) above, there is a 
potential risk of expected credit losses/ impairment and accordingly we are unable to 
evaluate adequacy of expected credit losses as required under 'IND AS 109 Financial 
Instruments' and impairment as required under 'IND AS 36 Impairment of Assets' in respect 
of trade receivables of Rs. 62.67 crores, unbilled receivables of Rs. 25.78 crores, other 
financial/other current assets of Rs. 31.04 crores, Income tax assets of Rs. 29.35 crores, 
Property plant and Equipment and intangible assets of Rs. 29.01 crores and Goodwill of Rs. 
53.85 crores since the same are subject to evaluation of expected credit losses/ provisions 
for impairment by the group, confirmations, reconciliation and consequential adjustments, if 

any. 

c. During the quarter, one of the subsidiaries viz. Ecron Acunova Ltd. has given advance of Rs. 
27.59 crores to a company. The prior approval from the shareholders required under section 
186 of the Companies Act, 2013 has not been obtained. According to the information and 

Pune Office: GDA House, Plot No.85, Right Bhusari Colony, Paud Road, Kothrud, Pune - 411038, Phone - 020- 66807200, 

Email- ;iudlt@gdaca.com 

Mumbai Office: D-509, Neelkanth Business Park, Nathani Road, Vidyavihar (West) Mumbai 400086, Phone- 022-3512 3184 



G.D. Apte & Co. 
Chartered Accountants 

explanations given to us, the subsidiary is in the process of obtaining necessary approvals 
from the shareholders. 

d. The unaudited consolidated financial results include the financial results of below 
mentioned subsidiaries which have not been subjected to review and have been furnished 
to us by the management. These interim financial results reflect, before consolidation 
adjustments, total assets of Rs. 48.61 crores as at September 30, 2022; total revenue of Rs. 
1.54 crores and Rs. 1.97 crores, total net loss of Rs. 1.88 crores and Rs. 3.56 crores 
respectively for the quarter and the half year ended September 30, 2022 and net cash 
inflows /(outflows) of Rs . (0.41) crores for the half year ended September 30, 2022 as 
considered in the consolidated unaudited financial results: 

Subsidiaries: 

i. Take Solutions ESOP Trust 

Step down subsidiaries: 

i. Acunova Life Sciences Inc, USA 
ii. Navitas Life Sciences Company Ltd, Thailand 

We are unable to ascertain the adjustments to the financial results that could be required 

had these subsidiaries been subjected to Limited Review. 

The overall impact of the above on the statement cannot be ascertained. 

6. Disclaimer of Conclusion 

In view of the significance of the matters described in aforesaid paragraphs narrating our 'Basis 
for Disclaimer of Conclusion,' we have not been able to obtain sufficient and appropriate 
evidence as to whether the statement has been prepared in accordance with the recognition 
and measurement principles laid down in the aforesaid Indian accounting Standards and other 
accounting principles generally accepted in India or state whether the statement has disclosed 
the information required to be disclosed in terms of SEBI regulations 2015 including the manner 
in which it is to be disclosed or that it contains any material misstatements . 

7. Emphasis of Matter 

Attention is invited to Note No. 5 of the statement which states that the holding company had 
vide letter dated November 4, 2022, intimated the stock exchanges that there was ransomware 
attack on the group's ERP system hosted with a third party cloud service provider. The holding 
company and the cloud service provider have carried out a detailed review of the ERP which 
revealed that the financial records are intact and there is no impact on the financial results for 
the quarter and half year ended September 30, 2022. However, the hackers have encrypted the 
folders containing attached back up documents to the books of account. The group is having 
repository and access of all such back up documents outside the ERP and is in the process of 
uploading the same in its ERP. 

Our conclusion is not modified in respect of above matter. 
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8. Material uncertainty Related to Going Concern 

We draw attention to the note No. 4 to the statement and events and circumstances referred to 
in Para 5 (a) above which indicate the existence of a material uncertainty that may cast 
significant doubt about the group's ability to continue as a going concern. However, we have 
been informed by the management that the revised business plan along with the mitigation plan 
to overcome the present uncertainty is under preparation and the management is of the view 
that the going concern basis of accounting is appropriate. 

Our conclusion is not modified in respect of above matter. 

For G. D. Apte & Co. 
Chartered Accountants 
Firm Registration Number: 100 515W 
UDIN: 22113053BFAKHM1094 

~~ 
Umesh S. Abhyankar 
Partner 
Membership Number: 113053 
Chennai, December 7, 2022 
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Annexure 

Annexure referred to in Paragraph 4 of our Limited Review Report on the Consolidated Financial 
Results of TAKE Solutions Limited for the quarter and half year ended September 30, 2022 

Sr. Particulars 
No. 

A Subsidiaries 

1 Ecron Acunova Limited 

-
2 TAKE Solutions Global Holding Pte Ltd (up to the date of disposal) 

3 TAKE Solutions Limited ESOP Trust 

4 Navitas LLP 

B Step Down Subsidiaries 

1 Navitas Life Sciences Holdings Pte. Limited . Singapore (up to the date of 

disposal) 

2 TAKE Enterprise Services Inc., USA (up to the date of disposal) 

3 TAKE Innovations Inc, USA (up to the date of disposal) 

4 Navitas Life Sciences Holdings Limited, UK (up to the date of disposal) 

5 Million Star Technologies Limited, Mauritius (merged with TAKE Innovations 

Inc, USA w.e.f. May 24, 2021) (up to the date of disposal) 

6 lntelent Inc, USA (up to the date of disposal) 

7 Navitas Life Sciences Limited, UK (up to the date of disposal) 

8 Navitas Inc., USA (up to the date of disposal) 

9 Navitas Life Sciences S. A. S. Colombia (up to the date of disposal) 

10 Navitas Life Sciences SG Pte. Limited (up to the date of disposal) 

11 Acunova Life Science Inc., USA 

12 Navitas Life sciences Company Limited, Thailand 

13 Navitas Life Sciences Services Limited UK (up to the date of disposal) 

14 Navitas Life Sciences Services Inc, USA (up to the date of disposal) 
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TAKE SOLUTIONS LTD 
CIN: L63090TN2000PLC046338 

Regd. Office: 27, Tank Bund Road, Nungambakkam, Chennai 600 034 
www.takesolutions.com 

Slntcmen1 of l11111uditcd Cnn,rolidatcd Jl'innncial RtsuHs for the quarlf-r e nd halfyenr ended September JO. 2021 

SI. 

No. 
Particulars 

A C"O:-.'TINt'l:'iG 0rEIUTfON~ 
I Revenue from opcrauons 
2 i()~1cr Income 
3 Tutrtl Rc,•cnuc 
4 E,pcnscs 

Cost or rcvcm1(! 
Employee bcncfi1 expense, 
Finance cost 
Denreciahon ;md nmnr11~1Jcm 
Olhcr espenscs 

1'0111I Expcmu:.11 
5 rronl/(Loss) before <xccpllonal Items •nrl tn.x (3-4) 
6 bccplionol items 
7 l'ronll/L.<lss) ~cfore tu (5+6) 
8 Tnx rxpcnsr 

Currrnl la~ 

Shon foll : (c.xcc~s) provi~ion or cmlicr ycnrs 
Dcfom:d ta~ 

9 l'roli!/(Los.•l for the period from con!lnuin~ operntlon5 (7-8) 

B OISCONTii'ITf:D Ol'EARATIO:'11S 

10 l'ronll(LossJ front discontinued opuntions bdorc t•x 
11 Lc;s: Tas cspense on disr:onlinucd operations 
I} rrnnl/(Loss) for lhc period from discontinued opcr•tions ( 10-J I) 

13 Tnl•I rront/(Ulnl for the 11erio1I (9H2l 

14 l'mfil/(Loss) fort he period from conlinuinJ?: operations /9) 
Allrlhurnl>lc 10: 

Sl1an,holdcrs of1hc company 
Nnn~conlrolling. interest 

15 l'rnfil/(Lossl for the period from discontinued 011erntions (12) 
,\llrl bulahlc lo: 

Shareholders (lf the com pony 
Non~con1rolling inrl?'rcs.t 

16 Othrr Cnmnrehcnsi1·e Income from contlnulne onerations 
nJ i) hems that will nol be rtda5sified 10 rrotil or 11t1ss) 

11) Income fa~ provi~ion : ( rc\'erSal) rcla1ing lo the 11c1ns th,u will not 
be reclnssiricd tu profil or (loss) 

h1 il Items 1h01 will be rctlnssilicd lo rrafll or(loss·1 
iii lnco111c Ja_~ provision i I revcrs~l l relating lo the items 1ha1 will be 

redns.,ilied lo profit or (lossl 

Torn I Othtr Comr,rchr:n~h·c Jncomr from ~ontinuin2. or,crntions 

17 O1hct Cornorchrn,i,·c Income from discontinued 011ctations 
Items 1hnt will not lie rcclns~ilied 10 ~roli1 orllossl 
Income lnx pro, lsil)n (reversal) ,vialing to tl1c h~rns that will 1101 be 

reclassified I<' profit or !loss I 

To1:1I Other Comorchcnsivc lnrontc from discontinued operation~ 

18 Tnt.11 Other Cono11rchcnsh·c Income 

Sep 30, 
2022 

(l lnondhcll) 

4.~88.48 
402,J9 

U90.87 

~ 18,1.5 
1.422.-17 

13J,J3 
~QS 01 

3.524.J(, 
7,7?4.Jl 
(2,903A$J 

(Z.903A:-) 

15,93 
(2,90U.5d) 

1.073.40 
(8 . 17) 

2,081.57 

(818,97) 

IZ.887 83) 
112.71 ) 

(2,?00.54) 

2,081 .57 

Z,081.57 

2SIA.2 

94,67 
ll.65 

200.-10 

589.44 

589.4~ 

789.84 

Q11or1u Ended 
Jun 30, 

2022 

(l:nm,dilcd) 

5.791.06 
46},65 

6,25-1.71 

l. I 7o_65 
2.590_73 

187.41 
5/Q_Kl 

1.321.12 
6,858.73 
(<,04.0Zl 

/604.02) 

78-°9 

t 128.11 l 
(553.40) 

(2,073 -10) 
8. 17 

(2,081./-7) 

(Z.6J~.97) 

(54.l.63) 
19 77} 

(55UO) 

(2,08 1.57 ) 

(2,081.~-7) 

\J~. 15) 

(l~.511 
(•19_] 0) 

(589.44) 

(GM.JR} 

Sep 30, 
2021 

(l11mudlted) 

I 9,742.33 
230,03 

19,972.36 

S.173.64 
9,482.40 

764.99 
2.$77.53 
}.695.1'! 

20,693.85 
(72l.-19) 

(721.49) 

.218 75 

t76.75 I 
(883.49) 

(883.49) 

{888.91 I 
5 42 

(llfl.1.-19) 

43 IS 

13 .70 
1.779 4•l 

6.·B 
1,802.49 

l,SOZ.49 

(f In Lakhs except per share data) 

llnlfYear Ended 

Sep 30, Sep 30, 
202.2 2021 

(Unnuoli!cd) t1 lnn111llmf) 

10,279,54 
866_04 

11,145.58 

4,394 90 
4,013.}0 

3}0:74 
1.078-73 
4,845.48 

U,653.05 
(J.~17.47) 

tJ,507.47) 

59.25 

I 112.781 
(3,453.94) 

13.431 46) 
lll.48) 

(l.4!13.94) 

243.17 

82 16 
135 65\ 

12~.-16 

125.46 

•10,657 71 
4RI 35 

41,139.06 

I 1,234 75 
18.812.63 
I .RJ6.60 
5,074.42 
5,143 35 

42,111.75 
(!>n.69) 

(972.69) 

602,90 

(I IOA01 
126027 

(1 ,204,91) 

(1,204.92) 

11.211~. 5) 
3 .43 

(1.204.?2) 

5.85 

2_56 
)23 07 

401 
322.35 

322.35 

Year Ended 
Mar 31, 

2022 

(Audlrcrl ) 

65.519.16 
1.656 66 

67,175.92 

19.405.83 
30.9H56 

2.9342:! 
7,9R0A~ 

'4.-1--12.63 
i5.706.7J 
(ll.~30.81) 

(8.530,81) 

(140.91 
r16$.91) ) 

111 0 .321 
(8.892.J2) 

(6&_571,08 ) 
766:01 

(69.337.09) 

(78,229.51) 

(~.~803) 
14.09) 

(8,892.42) 

1-li9.J37,09l 

169.337.09) 

66_J8 

18_75 
( 16,769..'.!(,) 

L]3 
(16.722.%) 

~22.20 

(16,200.76) 



CQntinued 
(Jun rtc r- l:, mlrd •••n t<ar t.no,a Year t.ndell 

SI. 
Particulars Sep 30, Jun 30, Sep 30, Sep 30, Sep 30, Mar 31, 

No. ,on ,no, 711'1 ,n,, ,n,, ,n., 
IHnamliltdl rtJnaudltedl IUnauditerl) /Una udilcdl fUna11,H•edl /Audited\ 

19 Other Comprehensive Income from continuin2 operations (16) 
Attributahle to: 

Shareholders of the companv 196 71 (74.99) 1,813.20 121.72 332.11 (16,725.68) 
Non-controllin_g interest 3.69 0.05 (10,71 ) 3 74 (9.76) 2.72 

200.40 (74.94) 1,802.49 125.46 322.35 (16,722.96) 
20 Total Other Comprehensive Income from discontinued operations 

AllrihuL1bk to: 
Shareholders of the company 589 44 (589.44 ) . 522.20 
Non-conlrollinl!. interest . . . . 

589.44 (589.44) . . 522.20 

21 Totnl Comprehensive Income for the period (13+18) (29.13) (3,"29?.35 ) 919.00 (3,328.48) (882.57) (94,430.27) 

22 Tnto l Cj>mprchensive Income from Continuing operations (14+19) 
A11rlbulahlc to: 

Shareholders of the company (2,691.1 2) (61 S.621 924.29 (3,309.74) (876.24) (25,614.0 I ) 
Non-controUing intercsl (9.02) (9.12) (5.29) (18. 74) (6.33) (1.37) 

(2,700.14) (628.34) 919.00 (3,328.48) (882.57) (25,6 15.38) 

Total Comprehensive Income rrom Discontinued operations (l5+20) 
23 

Auributablc to: 
Shareholders of lhc company 2,67 '.01 (2,671.01) . . . (68,814 .89) 
Non-controlling interest . . 

2,671.01 (2,671.01) . . . (611.814.89) 

24 Paid-up equity share capital (Face value t II- each) 1,462.25 1,462.25 1,462.25 1,462.25 1,462.25 1,462.25 
25 Earning!! per share (of~ 11- each not annualised) 

(a) Basic 
(i) Continuing operations (1 .97) (0.3 7) (0 61 ) 2.34) (O,RJ) (6.08) 
(ii) Di~continucd operations 1.42 (1.42) . . (47.42) 
Total Operations (0.SSJ (1.79) (0.61) (2.34) (0.83) (53.50) 

(b) Diluted 
(il Continuing operations (l.97) (0.37) (0 61) (2 .34) (0.83) (6.08) 
(ii) Discontinued operalions 1. 42 (1.42) . (47 41} 
Total Operations (0.55) (l.79) (0.61) (2 .34) (0.83) (53.50) 



Note: 
1. Consolidated Statement of Assets and Liabilities 

('C In La khs) 

Particulars 
As at As at 

~•n JO, 2fl22 1\1:lr 31, 2022 
(Una udited) /Audited) 

ASSETS 
Nun-current assets 

(a) Prop¢rly, plant and equipment 2,069.24 2,825 .79 
(b) Capita l work in progress 592.18 310.27 
(c) ~ight-of-use asset 612.64 1,680.96 
(d) Goodwfll 5,384.76 5,384.76 
(e) Other intangible assets 

(i) Goodwill on business acquisition -
(ii) Other intangible assets 191.82 221.59 

(I) lntangihh: assets under development 48.42 28.63 
(g) Financial Assets 

(i) Investments - -
(ii) Loans - -
(iii) Other financial asset 761.33 708.99 

(h) Deferred tax assets (net) 287.48 256.85 
(i) Income tax assets (net) 2,647.79 2,158.95 
li) Other non-current assets 10231 100.76 

Total Non-Current Assets (2,697.97 13.677.55 

C u rrcnt assets 
(a) Inventories 66.40 64.93 
(b) Financial assets 

(i) Investments - -
( ii) Trade receivables 6,266.73 8,150.49 
(iii) Unbilled receivables 2,577.71 3,613 .74 
(iv) Cash and cash equivalents 3,059.82 2,899.73 
(v) Bank balances other than (iv) above 40.25 49.84 
(vi) Loans 2,759.00 -
(vi) Other financial assets 865 .04 599.42 

(c) Oilier current assets 2,239.69 3,575.97 
(d) Asset held for sale 89.677.82 

Tolul Current Assets 17,874 .64 IOS,631.94 

Tota l Assets 30,572.6 1 122,309 .49 

EQllITY ANO LIABILITIES 
Equity 

(a) Equity share capital 1,462.25 1,462.25 
(b) Other equity 13,333.05 16,642.13 
(c) Non-control ling interests (til.59 ) {41.94) 

To tal Equity 14,733.71 1.8,062.44 

Non-c.urrenl liabilities 
(a) Financial liabilities 

(i) Borrowings 949.29 1,518.45 
(ii) Lease liabilities 421.35 J ,261.24 

(b) Provisions 418.56 792.26 
(c) Deferred tax liabilities (net) - -
(e) Other non-current liabilities - -

Total Non-Current Liabilities 1,789.20 3,571.95 

Current liabilities 
(a) Financial liabilities 

(i) Borrowings 3,524.45 4,332.32 
(ii) Trade Payables 3,177 66 2,878.61 
(iii) Other financial liabilities 2,102.76 2,893.02 
(iv) Lease liabilities 320.45 686.86 

(bl Other current liabilities 4,852.34 3,894.00 
(c) Provisions 72 .03 103.83 
(d) Income tax liabilities (net) 0.01 0.01 
(e) Liabi lities associated with Asset held for sale - 85,886.45 

l'otal Current Liabilities L4 .049.70 100.67S. IO 

Tota l Equity and Liabilities J0,:\72.61 122,309.49 



2. Consolidated Statement of Cash flows 

(' ln Lakhs) 

Six months Six months 

Particulars ended ended 
Sep 30, 2022 Sep 30, 2021 

(Unaudited) (Unaudited) 
NET PROFIT/ (LOSS) BEFORE TAX (3,507.47) (972.69) 
Adjustments for 
Depreciation and Amortisation 1,078.73 5,074.42 
Finance Cost 320.74 1,836.60 
Interest income (55 .29) (31.72) 
(Profit)/Loss on sale of fixed assets (24.70) -
Employee stock option expense 0.53 18.67 
Income on accont of derecognition of Lease (117 .76) -
Foreign exchange adjustment - Loss (651.31) (317.50) 
lmpairmenl loss on ivestment - 99.74 
Provision for Expected credit loss 2,68 l.06 -
Open1ting Profit before Working Capital Changes (275.47) 5,707.52 
( I ncrease)/Dccreasc: in loans and adv, trade receivables and other assets 2,090.19 (2,621.86) 
Increase/ (Decrease) in trade payables, liabilities and provisions 710.23 2.632.94 
Cash flow from/ (used in) Operations 2,524.95 5,718.60 
Direct taxes paid, net of refunds (548.09) (613.84) 
NET CASH FROM /(USED) lN OPERATING ACTIVITIES 1,976.86 5,104.76 

B) CASH FLOW FROM INVESTING ACT I\I ITI ES 
Ptrrchase of Property, Plant and Equipment and Intangible Assets & Sale of 

(160.5 6) (2,757.43) 
Property Plant and Equipment 
(Purchase)/Sale on account of disposal of subsidiary 2,954.31 -
L,)ans and adances given (2,759.00) . 
Interest income 55 .29 31.72 
Reduction/ (Increase) of bank deposits (9.58) . 

NET CASH FROM /(USED) IN INVESTING ACTIVITIES 80.46 (2,725.71) 

q CASH FLOW PROM FINANClNG ACTIVITIES 
Net movement in Long/short-tenn borrowings (1,377.03 ) (637.92) 
Payment of Lease Liability (403.72) (779.10) 
Finance Cost (249.52) (1.629.85) 
NET CASH FROM /(USED) IN FINANCING ACTIVITIES (2.030.27' (3,046.87) 

Net lncrease/(Decrease) in Cash & Cash equivalents 27.05 (667.82) 
Add: Cash and cash equivalents as at the beginning of the period 2,899.73 3,897.42 
Exe. difference on translation of foreign currency cash and cash equivalents 133.04 3.40 
Cash & Cash equiva lents as at the end of the period 3,059.82 3,233.00 

ICompunenls of Cash and Cash equivalents Seo 30 ,2022 Seo 30 ,2021 
(Unaudited) (Unaudited) 

Balance with banks 
On current accounts 2,706.24 2,554.73 
Deposit having original maturity less than 3 months - . 

Cash on hand 16.02 12.95 
Margin money against bank guarantee 337.56 665.32 
Total 3,059.82 3,233.00 

Notes 
The above cash- flow statement has been prepared under the indirect method set out in Indian Accounting 

1) Standard (IND AS) -7, 'Statement of Cash Flow' as specified in the Companies (Indian Accou nting 
Standards) Rules, 2015 . 

2) 
Direct Taxes paid is treated as arising from operating activities and are not bifurcated between investment and 
financing activities. 

3) All figures in brackets indicate cash outflow 



1 The Consolidated Financial Results for the quarter and half year ended September 30, 2022 have been reviewed and recommended by the Audit Committee and approved by the 
Board of Directors of the company in their respective meetings held on December 7. 2022 The statutory auditors of 1he company have carried out limited review of the results for the 
quarter and half year ended September 30, :!022 

4 During FY 202 I ·22. the lender banks of one of the subsidiaries of TAKE Solutions Limited (TSL) v11. TAKE Solutions Global holding Pte, Ltd Singapore (TAKE Ghpte) ca ncelltd 
and recalled the credit facililies of't 463 Crores (approx J 1n TAKE Ghpte and have initiated disposal ofequ,ty share investments held by TSL IQ recover their dues by appotntmg the 
receivers. 

Accordingly. the assets and liabilities pertaining to TAKE Ghpte and its subsidiaries have been classified as non-current assets held for sale w.e.f. January I. 2022 in accordance w11h 
IND AS 105 and are valued at the purchase consideration of'< 38 Crores which Is lower than it's carrying amount of net assets aggregating tot 881 Crores. The resultant ttnpllirmcnt 
loss of, 843 crores has been fully provided for in 1he books of account during FY 202 1-22. 
Subsequently. during May 2022 the receivers have sold the equity shares lo a special purpose vehicle of H.I.G. Capital Partners LLC for a purchase consideration of USO 5.0 I Mn i.e. 
appro"imalely ( 38 Crorcs. During the half year ended September 30, 2022, out of purchase consideration of~ 38 Crores, the company has recovered Rs 30 crores and smce ho 
management is confident of recovery of the balance amount. no provision is required against the same in view of management In accordance with Ind AS 110, the net loss from 
opera hons of Rs 21 Crores of Take Ghple and tis subsidiaries till the date of Its disposal on the basis of financial results compiled by the management of the company has been 
classified under "Profi\/(loss) from discontinued operations" during the quarter ended June 30, 2022 These financial results have not been subjected lo limited review or audit. Duling 
the quarter ended September 30, 2022, the group has reviewed lhe terms and conditions of the transfer of shares and believes that the group is not liable for any losses incurred aJ1cr 
April 1. 2022 till the date of disposal. Accordingly, the net loss from operations of Rs 21 Crores has been reversed during the quarter ended September 30, 2022. 
In addition lo above, the Group has certain receivables of Rs 34 crorcs rrom TAKE Ghpte and its subsidiaries. The management is confident of recovering the same us per the 
business understanding and does not envisage any credit loss against the same. 
The above sale has resulted m loss of management control over subsidiaries of TAKE Ghp1e which comprised of significant business operations of the group. The above trnnsac tlon 
involves changes ,n business model and may impact the revenue and business operal1ons of the group Further during the quarter ended September 30, 2022, there were rcsig11ntion~ 
by significant number of employees in Ecron Accunova Limited and Navitas LLP, which are the exisling major operational compames in the Group 

The annual operating plans. capital budgets and updates as required by regulation 17 (7) of SEBI (Li sling Obligations and Disclosure Requirements) Regulations, 2015, as.amended 
have not yel been placed before and approved by the Board of Directors 

Though the aforesaid events raise a significant doubt whether these subsidiaries and the group would be able to continue as going concerns. the financials results of the group hm·~ 
been prepared under going concern assumption based on certain on-going revenue contracts and future business plans of the management. 

The company had vide tts letter dated November~- 2022, intimated the stock exchanges that there was ronsomwarc attack on the group's CRP hosted with a third party cloud •cr,·icc 
provider The company and the cloud service provider have carried out a detailed review of the ERP which revealed thol lhe financial records are mtact and there is no 1mpact on rhe 
financial results for the quarter and half year ended September 30, 2012. However, the hackers have encrypted the folders containing attached back up documents to the books u 
account. The company i~ having repository and access of all such back up documents outs ide the ERP and 1s m the process of uploading the same in its ERP 

6 Since the Gro11p operates in a single segment viz Life Sciences and Support Services, disclosures under Jnd AS J 08. ' Segment Reporting' are not required 

7 The Code on Social Security. 2020 (the Code) has been enacted, which would impact conlribution by the Group Compames registered tn India towards applicable social se~un ty 
schemes The Ministry of Labour and Employment has also released draft rules thereunder on November 13, 2020 and has invited suggestions rrom stakeholders which are und,·r 
active consideration by the Ministry, The actual impact on account of this change will be evaluated and accounted for when notification becomes effective. 

R The Consolidated and Standalone financial results for the quarter and half year ended September 30, 2022 are available on the Company's website (www.1akesolu1ionscom) and the 
wcbsi\e of BSE (www.bseindia com) and NSE (www.nseindia com) 

9 The financial results of TAKE Solutions Limited (Standalone information) 

Quarter En ded m,Jr Yen r Entlrtl Ycnr J::ndcd 

Particulars 
Sep JO, Jun 30, Sep 30, Sep 30, Sep 30, Mar 31, 

2022 2022 2Ull 2022 2021 20Zl 
t 1nu11di lt'tl l lno11clited Cl"1111uditcd) l ' nn udltcdl ( l!nnmll tocl ,\urlltecl 

' I 0 1111 lllCOOIC 1.664.98 1.398.81 420 00 3,063 ,79 l, 112.41 J.5~7.2fi 
Nc1 profi\/(loss) before tax from continu ing o perations 205.31 (l 57.70) 8124 47.61 397.11 (275.31 1 

Ncl profi\/(loss) before lax from discontinued operations (47,1(,9 401 

Net profit/(loss) for the period 166.44 (157 70) 90.63 8.74 431 42 (47,71 6.80 ) 

Tom i C' c..1m rnhen~1 ,.' \!" inc.omi.:: 14SA 5 l l S6,S6\ 93.04 (8 .-1 1 \ 434.97 \47,707.71 \ 

1 0 Previous period figures have been regrouped /reclassified, wherever necessary lo confonn to current period's c1assification. 

Place : Chenna.i 
Date : Dccc m hc.r 07, 2022 

For and on behn lf of the Onard of Directors 

HARIKESANALLUR RAMAN! 
SRINIVASAN 

Srinivasan H.R. 

Digitally signed by HARIKESANALLUR RAMANI 

SRINIVASAN 
Date: 2022, 12 07 19:33:55 +05'30' 

Chairman for the m oel Ing dated Ucc 07, 2021 



G.D. Apte & Co. 
Chartered Accountants 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

The Board of Directors 
TAKE Solutions Limited 

1. We were engaged to review the accompanying Statement of unaudited financial results of TAKE 
Solutions Limited ("the Company11

) for the quarter and half year ended September 30, 2022 ("the 
Statement11

) 1 being submitted by the Company pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. The Statement is the responsibility of the Company's Management and is approved by the Company's 
Board of Directors. The Statement is required to be prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial 
Reporting11 prescribed under Section 133 of the Companies Act, 2013, as amended, read with relevant 
rules issued thereunder and other accounting principles generally accepted in India. Our responsibility 
is to express a conclusion on the Statement based on our review. Because of the matters described in 
paragraph 4 below, we are not able to obtain sufficient appropriate evidence to provide a basis for 
conclusion and hence we do not express a conclusion on the Statement. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity11

1 issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
company's personnel responsible for financial and accounting matters and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under Section 143 (10) of the Companies Act, 2013 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

4. Basis for Disclaimer of Conclusion 

We draw attention to the below mentioned matters pertaining to various events during the quarter 
and half year that may require necessary adjustments/ disclosures in the statement and these 
adjustments when made may have material and pervasive impact on the outcome of the statement 
for the quarter and half year ended September 30, 2022: 

a. The following events have created significant uncertainties in the business operations of the 
company and the group: 

i. During the quarter ended June 30, 2022, the receivers appointed by the lender banks have 
sold the company's entire investment in equity shares of one of the subsidiaries viz. TAKE 
Solutions Global Holding Pte Ltd. (TAKE Ghpte) against which provision for impairment of Rs. 
342 Crores was made during FY 2021-22. The above sale has resulted in loss of management 
control over subsidiaries of TAKE Ghpte which comprised of significant business operations 
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Chartered Accountants 

of the group. The above transaction involves changes in business model and may impact the 
revenue and business operations of the company and the group. 

ii. Further, during the half year ended, 6 existing directors including the chairman of the 
company, 4 independent directors and the managing director have resigned from the office 
of directors. The managing director who had resigned the office as stated above was re­
appointed as a non-executive director. Subsequently, 5 new directors comprising of 3 
independent directors, 1 non-executive director and 1 executive director were also 
appointed. The appointments of 2 independent directors are subject to approval of the 
shareholders of the company as per the provisions of the Companies Act, 2013 and SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. Besides above, Chief 
Financial Officer of the company has also resigned and the position is vacant as on the date 
of this report. As informed to us, the position of Chief Executive Officer is also vacant. 
Consequently, the compliance certificate to the Board of Directors on the quarterly results as 
required under Regulation 33 (2) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, could not be provided. 

iii. The annual operating plans, capital budgets and updates as required by regulation 17 (7) of 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended have 
not yet been placed before and approved by the Board of Directors. 

iv. During and subsequent to the half year ended on September 30, 2022, there was a situation 
of exodus due to resignations by employees in Ecron Accunova Limited and Navitas LLP, 
which are the existing major operational subsidiaries of the Company. 

b. Ecron Accunova Limited and Navitas LLP, the subsidiaries of the company have incurred losses for 
years 2020-21 and 2021-22 and the net worth as at September 30, 2022 in case of Ecron 
Accunova Limited stands eroded to the extent of Rs . 95.42 crores. In view of this and 
uncertainties in business operations as mentioned in para (a) above, there is a potential risk of 
impairment of the investments/partners' capital having carrying value of Rs . 149.67 crores and Rs. 
5.15 crores and loans and other assets of Rs. 87.45 crores and Rs. 30.84 crores respectively. 
Further, trade receivables of Rs. 4.99 crores, Income tax assets of Rs. 12.63 crores and other non­
financial assets of Rs . 6.42 Crores are outstanding as at September 30, 2022. The management 
has not revised its existing business projections to consider the uncertainty due to collective 
impacts of above events and has not carried out any impairment testing during the quarter due to 
which, we are unable to evaluate impairment/ expected credit losses as required under Ind AS 36 
'Impairment of Assets' and Ind AS 109, 'Financial Instruments,' in respect of these investments, 
loans receivable and other assets as stated above . 

The overall impact of the above on the statement cannot be ascertained. 

5. Disclaimer of Conclusion 

In view of the significance of the matters described in aforesaid paragraphs narrating our 'Basis for 
Disclaimer of Conclusion', we have not been able to obtain sufficient and appropriate evidence as to 
whether the statement has been prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian accounting Standards and other accounting principles 
generally accepted in India or state whether the statement has disclosed the information required to 
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be disclosed in terms of SEBI regulations 2015 including the manner in which it is to be disclosed or 
that it contains any material misstatements. 

6. Emphasis of Matter 

Attention is invited to Note No. 5 of the statement which states that the company had vide letter 
dated November 4, 2022, intimated the stock exchanges that there was ransomware attack on the 
company's ERP system hosted with a th ird party cloud service provider. The company and the cloud 
service provider have carried out a detailed review of the ERP which revealed that the financial 
records are intact and there is no impact on the financial results for the quarter and half year ended 
September 30, 2022. However, the hackers have encrypted the folders containing attached back up 
documents to the books of account. The company is having repository and access of all such back up 
documents outsi de the ERP and is in the proce·ss of uploading the same in its ERP. 

Our conclusion is not modified in respect of above matter. 

7. Material uncertainty Related to Going Concern 

We draw attention to the Note No. 4 to the statement and events and circumstances referred to in 
Para 4 (a) above which indicate the existence of a material uncertainty that may cast significant doubt 
about the company's ability to continue as a going concern. However, we have been informed by the 
management that the revised business plan along with the mitigation plan to overcome the present 
uncertainty is under preparation and the management is of the view that the going concern basis of 
accounting is appropriate. 

Our conclusion is not modified in respect of above matter. 

For G. D. Apte & Co. 
Chartered Accountants 
Firm Registration Number: 100 515W 

~ 
Umesh S. Abhyankar 
Partner 
Membership Number: 113053 
Chennai, December 7, 2022 
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AT.~-~-~ 
TAKE SOLUTIONS LTD 

CIN: L63090TN2000PLC046338 

Regd O11ice: 27, Tank Bumi Road, Nungambakkam, Chennai 600 034 

www.takesolulions com 

S ta remcnt of Unaudited S ta nda lone Financial Resu lts for the q 1rnrter and half year ended September JO, 2022 

(f In Lakhs except 1>cr share data) 

Qu~rtcr Ended Half Year Ended Year Ended 
SI. 

Particulars Sep 30, Jun 30, Sep 30, Stp JO, Sep 30, Marl], 
No. lUH 20!2 10?1 -ion 2n21 201..l 

flln•udll,dl !Unnudloodl lUru1 udi1edl <Un•udlrtd\ {Unnudl lerJ) (Audhodl 
A. CONTINUING Of• Ek,1·no; .. s 
I Income 

{n) Rc\'cnue from operntions 
Interest im:omc 77.71 56.65 217 81 134.36 419 34 669 51 
Fees and Commission 1ncomc 7,31 7.31 60 08 14 .62 120.16 187 55 
O1hers-

Jncoinc ITOm Software Services and Products 1.593,24 1.275.00 . 2.868 24 1.800 00 
Shnre orProfil/(Loss) in Navitas LLP (0.24) 10.0l l t .?4 2 f (0.271 382, 17 l8Z08 

Tola I R"''enue from operations 1,678.02 1..138.93 402.10 3,016.95 921.67 3,039.14 
bl Other lncorne ( 13.04) 59.XR 17.90 46.8•1 190.74 488.12 

Total ln corn, 1,664.?8 1,398.81 ,20.00 3,063.7? l.!IZ.~ I J,527.26 
2 E..,fnm,:("5 

l .n) Finance costs 4.52 5.53 7.42 10.05 15.28 28.51 
lt•I Impairment of financial instrumcnls 53.74 54 .3 8 42.56 108.12 84.94 l7l 75 
k l Employee beneri1s expense 67.60 147.72 116,20 215 32 214 83 447.09 
(d) Oeprecfation. amortization and impairment 27.51 28.46 29.03 55.97 64.79 122 .87 
I c I ('11 hl!f ~, p l,'l t.,..:._ol; U06.l0 1.320.4 2 14] .55 2.626.72 335.46 2.5 18.19 
Totol upensts 1.459.67 1,556.51 338.76 J,0 16.18 7 15.30 3,288.41 

3 Pron , before tu: and uceptional Urmfor the period rrom continuing 
011cn1 tio n, fl •ll 105.31 (1 57.70) 81.14 47.61 397.11 238.85 

4 t::xctllHonal items 
Loss on i1nnuirmenf . 15 14 .16) 
r rofir bcfort lax (or lhc m=riod from cnntinuing n1utr:Hion.s (3-hl ) 205.31 1157.70 81.l4 47.61 397. 11 (27~.J l 

5 Ttt,· c~perueJ (ltcvrrsal) 
{ :I I Current Ta'- 38.87 11 :;.;sJ 3&.87 0.77 . 
(b) Deferred lax - - 3.99 0 5.081 1 36 56 
To1i1I t:tl r, 1uinu 33.37 19.JP\ 38.87 IJU!l 236.56 

6 Profir artrr ro:rr for ihc nerind fro m ton ttnuln2 oacratlonl (4-!C1 lfiG.44 (157.70) 90.63 8.74 431.42 (511.87! 

B DISCONTINl't;I) onARATIONS 
l'rofif/(1.n,:j ) rrom .Jiscontinucd operalfons before ta,: 

- . 
(lldt-r Note No. 2) . (47.169 10) 
Lcs.s: T.;sx .:Ml1m,;i: on d1ieon1111utd tHliCt11t Prin ~ . 35.52 
l' rnOt/11..ct"J for the pcrf11d fron, tlistDn liuuNf 01n1nalfon~ 

7 .'lrlcr ta~ . (47.204..921 

8 l' rofiol(Lo .. ) for lhe period (6+1) 166.4•1 (157.70) 90.63 8.74 431.42 147,7 16.&0l 

9 Othr.r c.nmJ1rt.hcn~i·n Jncome 
A (i) Hems lhat will nol l,e reclassified to profit or loss (17.99) 0 84 3.22 {17.1 5' 4.74 9.09 

(ii) Tax impact on above 0.81 l . l9 
.., (i) ltcms that \\ill be reclassified to prolil or loss . . -

till T .i.:-. lm~OCI n n nbo,•c . 
Tnt:rl nllu:r c:011111rthcnsTn Jncomt., ncl or''" !17.99) 0.8~ 1.41 (17.1~ J.~ 9.09 

10 1·u1nl Com 11 rchtnsivt lnconn~ 148.45 (156.86) 91.04 /8.41) 434.97 r41.101.11 

II Paid-up Equiry Share Capital (Fuoe V,h,t of~ I) 1,479.34 1,479.34 1,479.34 1,479.34 l ,479.J4 1,479.34 

12 l;nrninsµ per sh8.Jc 
C:onlinuinl!, Operations 

Basic (f) 0.12 (0. 11 ) O.o6 0.01 0 29 (0.'.l S) 

Dilulcd (f) 0.12 (0. 11 1 0 06 O.ol 0 29 (0.:;5) 

Ofscnn.rlnucd Operations 
8asic (f) . . (31.91) 

Diluted({) . - (31 91) 

Total of Continuing and Discontinued Operalions 
n .261 Basic (f) 0.12 (0 11 ) 0.06 0.01 0 29 

Diluted (f) 0. 12 (0.11 ) 0.06 0.01 0.29 (32 .26) 



Note: 
J. Standalone Statement of Assets and Liabilities 

·~ In Lakhs) 

Particulars As at As at 
Seo 30, 2022 Mar 31, 2022 
(Unaudited) (Audited) 

A ASSETS 
I Financial assets 

(a) Cash and cash equivalents 520.36 253.59 
(b) Bank balances other than cash and cash equivalents 22.41 23.99 
(c) Trade Receivables 499.30 430.39 
(d) Loans 8,644.83 4,032.07 
( e) Investments 15,482.03 15,468.16 
( f) Other financial assets 4,125.09 3,894.89 

Sub-total - Financial assets 29,294.02 24,103.09 

2 Non-financial assets 
(a) Current tax assets (net) 1,262.62 1,045.55 
(b) Deferred tax assets (net) - -
(c) Property, plant and equipment 111.41 126.88 
(d) Intangible assets 143 .92 196.9 I 
(e) Other non-financial assets 642.26 1,913.14 

Sub-total - Non-financial assets 2,160.21 3,282.48 

Investment in subsidiary held for sale - 3,791 .36 

Total - Assets 31 ,454.23 31 ,176.93 

B LIABILITIES AND EQUITY 
Liabilities 

1 Financial liabilities 
(a) Trade payables 

i. Total outstanding dues to micro enterprises and small enterprises - -
ii. Total outstanding dues to creditors other than micro enterprises and 

small enterprises 577.21 447.51 

(b) Other payables 

i. Total outstanding dues to micro enterprises and small enterprises - -
ii. Total outstanding dues to creditors other than micro enterprises and 
small enterprises - -

(c) Other financial liabil ities 660.13 622.27 

Sub-total - Financial liabilities 1,237.34 1,069.78 

2 Non-financial liabilities 
(a) Provisions 53.00 93.08 

(b) Other non-financial liabilities 318.89 169.63 

Sub-total - Non-financial liabilities 371.89 262.71 

3 Equity 
(a) Equity share capital 1,479.34 1,479.34 

(b) Other equity 28 ,365.66 28,365 .10 

Sub-total - Equ ity 29,845.00 29,844.44 

Total - Equ ity and Liabilities 3J ,454.23 31,176.93 



2. Standalone Statement of Cash flows 

("{" In Lakhs) 

Six months Six months 

Particulars ended ended 
Sep 30, 2022 Sep 30, 2021 

(lJ nnudited) (Una udited) 
A) CASH FLOW FROM OPERATING ACTIVITIES 
NET PROFIT/ (LOSS) BEFORE TAX 47.61 397.11 
Adjustments for 
Depreciation 55.97 64.79 
Finance Cost 10.05 15.28 
I nteres1 income ( 134.36) (406.32) 
Unwind ing of liability for financial guarantee contracts ( I 4.62) (120. 16) 
Provision for gratuity, compensated absences & other benefits (8.40) 9.61 
Empl oyee stock option expense - 2.23 
Provision for expected credit losses 108.12 85.12 
Foreign exchange adjustments - loss/(gain) (29.86) 043.32} 
Operating Profit before working Capital Changes 34.51 (95.66) 
(I ncrease)/l)ecrease in loans and adv, trade receivables and other assets 1,806.68 (1,207.48) 
lncrea~c/ (Decrease) in liabilities and provisions 275 .80 37.57 
Cash flow from/ (used in) Operations 2,116.99 (1,265.57) 
Di rect taxes (paid)/ refund (255.94) 138.79 
NET CASH FROM/(USED IN) OPERA TING ACTIVITIES 1,861.05 (1,126.78) 

II) CASH FLOW FROM INVESTI NG ACTIV ITIES 

P1J rchase of Property, Plant and Equipment - (2.40) 
Loans (to )/repayment of loan from related parties (4,491.84) 133.49 

Proceeds from sale of Investments in subsidiaries (Refer Note. 4) 2.954.30 -
NET CASH FROM /(USED IN) INVESTING ACTIVITIES (1,537.54) 131.09 

iC) CAS H FLOW FROM FINANCING ACT IVITIES 

Payment of lease liabilities (56.74) (52.54) 
NET CASH FROM/(USED IN) FINANCING ACTIVITIES (56.74) (52.54) 

Net Increase/(Decrease) in Cash & Cash equivalents 266.77 (1 048.23) 
Add: Cash and Cash equivalents as at the beginning of the period 253.59 1,125.50 
Cnsh & Cash cquiva.lents as at the end of the period 520.36 77.27 

Com11oncnts of Cnsh and Cash ea ui \la lcnts Sep 30 ,2022 Sep 30 ,2021 
(Unaudited) (Unaudited) 

Balance with banks 
On current accounts 520.27 75.39 

Cash on hand 0.09 1.88 

Total 520.36 77.27 

Notes 

The above cash- flow statement has been prepared under the indirect method set out in Indian Account ing 
a) Standard (TND AS) -7, 'Statement of Cash Flow' as specified in the Companies (Indian Accounting 1a11du.rds) 

Rules, 2015. 

Direct Taxes paid is treated as arising from operating activities and are not bifurcated between investment and 

b) financing activities. 

c.J All ligmcs in brackets indicate cash outflow. 



Nn 1c; 

The Standulon,e fl nilllCll'II Results for the quarter and half year ended September 30, 2022 have been reviewed and recommended by the Audit Committee and approved by the Board ol 
Directors or1he co1npany in thi::irrt!SJlcclive meetings held on December 7. 2022. The statutory auditors of the company have carried out limited review of the results for the quarter ilnd 
hnlfyonr ended Scp1ernlltr 30, 2022. 

Ill During FY 202 1-22, the lender banks of one of the subsidiaries viz TAKE Solutions Globe.I holding Pte. Ltd. Singapore (TAKE Ghptc) cancelled and recalled the credit facilities o f~ 
463 Crmcs (approx.) in TAKE Ghpte and had initiated d;sposal of equity share tnveslments in TAKE Ghplc held and pledged by the company 14l recover their dues by appointing the 
receivers Subsequently. during May 2022 the receivers have sold the equity shares to a speciaJ purpose vehicle H I.G Capi(al Partners LLC (the SPV) for .1 purchase considerarion of 
USO 5.01 Mn l.e approximalely1j8 Crores 
The above mvestmcnls have been classified as non-current assets held for sale w.c f. January 1. 2022 in accordance with \NO AS 105 and are valued at the purchase consideration oft 
j8 Crores which 1s lower than it's canying amount of t 380 Crores The rcsullant impainnenl loss off 342 crores has been fully provided for in the books of eccount during FY 2021-
22. Tn addition to ehove. the company has also fully provided for Joans and other advances aggrcgatiog lo f 132 Crores receivi,b1e from TAKE Ghpte during FY 2021-22. During rht: 
half year ended September 30, 2022. out of purchase consideration of l 38 Crores.. the company has recovered :t 30 crores and since the management ;s confident of recovery oflhc: 
balance RlllOunt, no provision is tequired against the same in view of management ln addition to above, the company has certain receivables of Rs 0.27 crores from TAKE Ghpte BrJd 
its subsidiaries. The management is confirlenl of recovering the same as per the business understanding and docs not envisage any credit loss against the same 
The .ibove sale has resulted in loss ofmanagemeot control over TAKE Ghpte and its subsidiarie.~ which comprised of significant business operations of !he group. The above transaction 
involves changes in business model and may impact the revenue and business operations of the company and the group 

During and subsequent to the half year ended on September 30, 2022, tliere were resignations by significant number of employees in Ecron Accunova Limited and Navitas LLP. w~uch 

arc the remaining major operational subsidiaries ofthe Company 
The annual operating plans, capital budgets and updates as required by regulation 11 (7) of SEBI (Listing Obligations w,d Disclosure Requirements) Regulations. 201 S. as amended have 

nol yel been placed before and approved by the Board of Directors 
Though the aforesaid e\'ents raise a significant doubt whether these subsidiaries and the group would be able to continue as going concerns, the financials results of the company :md 

gtoup have been prepared under going concern asswnprion based on certain on-going revenue contracts and future business plans of the management. 

The company had vide its letter dated Novembe.-4 , 2022, \n~matcd the stock exchanges that there was ransomware allack or, lhe Company' s ERP hosted \vilh o third party cloud $Clvlcc 
provider. The co1npany and the cloud service provider have carried out a deta iled review of the ERP which revealed that the financial records ru-e intact and there is no impact on th~ 
financial rcsu\ls for the quarter and ha\f yeilT ended September 30, 2022 However. the hackers have encrypted the folder.,. containing attached back up documents to the books ol 
account The company 1s h~ving repository and access of ::ill such back up documenls outside the ERP and is in the process of uploading the same in its ERP, 

The Code on Social Security, 2020 (the Code) has been enacted. which would impact contribution by the Company towards npplicable social security schemes. The Ministry of Labour 
and Employment has also reJeased draft rules thereunder on November 13, 2020 and has invited suggestions from stakcholderS which are under active consideration by the Ministxy, The 
achJaJ impact on account of this change will be evaJuated and accoW1ted for wl,en notification becomes eITective 

The company on a slaJ1dalone basis operntes in lhe business segment of im•cstments in promotion of services related to Life Sciences and hence there 1s only one business segment. TI,c 
company one standalone basis t !t primarily operaring m Jndia, which is considered as singJe geographical segment. Accordingly, segment infomiation has not been separately disclosed 

During the quarter ended September 30. 2022, employees have not exercised any equity share options under Employee Stock Option Scheme of the Company 

Pre,ious period figuTes have been regrouped /reclassilied. wherever necessary 10 confonn to current period's classi ficahon, 

Place: Chc-nnai 
1):,1.- : Dtt:cmbcr ll?. 1022 

1ior and on beha lf or1he Boai-d l)r Oirec lo~ 

HARIKESANALLUR RAMAN! SRINIVASAN 

Srinivasan H.R. 

Digitally signed by HAR1KESANAUUR RAMANI SRIM\/ASAfl. 
Date: 2022 12 0719:34:50 +05'30' 

Chairman for lht m,Nine diu,d Ott 071 20·:n 
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